
0 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
ASSOCIAZIONE 
RONDINE 
CITTADELLA DELLA PACE 
 
 
 

FINANCIAL STATEMENTS  
AS OF 31/12/2017 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



1 
 

 
 
 

 
 

SUMMARY 
 
 
 
 
 

BALANCE SHEET - ASSETS -------------------------------------------------------------------2 
BALANCE SHEET - LIABILITIES -------------------------------------------------------------------3 
INCOME STATEMENT -------------------------------------------------------------------4 
NOTES TO THE FINANCIAL STATEMENTS -------------------------------------------------------------------5 
FINANCIAL REPORT -----------------------------------------------------------------17 
AUDITORS’ REPORT ------------------------------------------------------------------19 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 

    

 
 
 

 



2 
 

BALANCE SHEET 

      
ASSETS  As of 31/12/2017   As of 31/12/2016  

      
      A) Fixed assets 760,738 811,364 

      
 

I Intangible assets: 198,851 225,797 

  
1) Software 20,087 3.976 

  

2) Vodafone project 67,200 81.600 

  

3) Other intangible assets 111,564 140.222 

      

 
II Tangible assets: 346,736 370,416 

  
1) Land and buildings 243,084 250.613 

  
2) Plant and machines 32,364 39.568 

  
3) Equipment 11,360 14.066 

  
4) Furniture and furnishing 54,526 58.069 

  
5) Vehicles 5,400 8.100 

      

 
III Financial assets: 215,151 215,151 

  
1) Investments                                215,151  215.151 

      B) Attivo Circolante 302,076 311,810 

      

 
I Stock: 382 0 

  
1) Merchandising stock 382 0 

      

 
II.a Receivables due from funding bodies: 228,679 264,109 

  
1) Within the accounting period 228,679 264.109 

  
2) After the accounting period 0 0 

      

 
II.b Receivables due from others 32,663 10,441 

  
1) Within the accounting period 32,663 10.441 

  
2) After the accounting period 0 0 

      

 
IV Liquid funds: 40,351 37,260 

  
1) Bank and postal accounts 39,478 31.864 

  
2) Cash and cash equivalents 873 5.396 

      C) Accrued income and deferred charges 6,092 3,156 

       

Total Assets                      1,068,905  1,126,330 
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BALANCE SHEET 
 

 
LIABILITIES  As of 31/12/2017   As of 31/12/2016  

         
A) Net assets 581,746 600,930 

      

 
I Endowment fund                 2,870                 2,870  

      

 
II Restricted assets: 465,571 485,596 

  
1) Restricted funds for projects 465,571 485,596 

      

 
III Free assets: 113,306 112,464 

  
1) Operating result of the current accounting period 842 3,537 

  
2)  Reserve fund 112,464 108,927 

      B) Employees’ leavinng entitlement 76,780 64,943 

      C) Payables due within the accounting period: 248,437 284,591 

 
1)  Due to banks 19,781 43,950 

 
2)  Due to other funding bodies 40,000 40,000 

 
3)  Due to suppliers and collaborators 154,249 174,376 

 
4)  Due to taxation and fiscal authorities 17,118 15,846 

 
5)  Due to social security and insurance bodies                            15,298                         10,420 

 
6)  Other payables due                             1,991 0 

      D) Payables due after the accounting period 123,698 142,810 

 
1)  Due to banks 123,698 142,810 

 
2)  Due to other funding bodies 0 0 

      E) Accrued expenses and deferred income 38,245 33,056 

      Total liabilities                      1.068.905  1,126,330 

        INTERIM ACCOUNTS 1,030,000 1,030,000 

   
Property mortgages  400,000 400,000 

   
Bank overdrafts 630,000 630,000 

 
 
 
 
 
 
 
 
 



4 
 

INCOME STATEMENT 

 

EXPENDITURE  As of 31/12/2017   As of 31/12/2016  
 

PROCEEDS AND INCOME  As of 31/12/2017   As of 31/12/2016  

1) Expenditure for institutional activities 935,393 992.686 

 
1) From private and public bodies 1,477,815  1,436,977  

         1.1) Material purchase 2,756 4.303 

 

1.1) From public bodies 146,660  82,500  

1.2) Services 633,174 532.235 

 

1.2) From foundations 617,596  564,731  

1.3) Use of third party assets 4,516 44.503 

 

1.3) From businesses and private bodies 616,419  712,980  

1.4) Staff expenses 191,724 178.874 

 

1.4) From individuals 73,058  51,245  

1.5) Amortization     

 

1.5) From members 12,560  14,650  

1.6) Other operating costs 103,224 232.772 

 

1.6) Other proceeds and income 11,523  10,870  

         2) Development and promotion expenditure 183,071 131.285 

 

2) From public fundraising campaigns 10,583  9,226  

         2.1) Christmas campaign 3,634 923 

 
2.1) Christmas campaign 10,583  9,226  

2.2) Promotion and fundraising activities 179,437 130.362 

   
  

         
3) Expenditure for supplementary activities 0 0 

 

3) 
Proceeds and income from supplementary 
activities 0 0 

4) Financial and assets expenditure 19,072 38.230 

 

4) Financial and assets income 172  38  

         4.1) Bank charges 6,897 12.431 

 

4.1) From bank investments 172  38  

4.2) Bank loans 12,175 19.530 
 

4.2) From other financial investments     

4.3) Other assets   6.269  

 

4.3) From other assets     

5) General support expenditures 336,749 268.380 

 
 

   
         5.1) Material purchase 578 2.126 

 
 

   5.2) Services 124,674 85.907 

 
 

   5.3) Use of third party assets 10,722 2.036 

 
 

   5.4) Staff  103,826 93.833 

 
 

   5.5) Amortization  83,982 80.470 

 
 

   5.6) Other costs 12,967 4.007 

 
 

   Total pre-tax expenditure 1,474,285 1,430,582 

 
Totale Proventi 1,488,569  1,446,241  

Pre-tax operating result 14.184 15,660 

     Taxes  13.442 12,122 

     Total expenditure after taxes 1,487,727 1,442,704 

     After-tax operating result 842 3,537 

     Net income 1,488,569  1,446,241  

 

Totale a Pareggio 1,488,569  1,446,241  
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NOTES TO THE FINANCIAL STATEMENTS 

 For the accounting period ending on 31/12/2017 
 
FOREWORD 
Rondine Citadel of Peace is a volunteer association registered on December 1, 1997 in the Regional Register of 
Volunteer Associations, Arezzo Provincial Section, No. 154, and is regulated by the framework law No. 266/91 on 
volunteer bodies. Following the approval of Legislative Decree No. 460/97 it automatically acquired the title of ONLUS 
(non-profit organization of social utility).  On October 13, 2008 it was registered in the Register of Legal Entities of the 
Arezzo Prefecture, page 17, No. 131. Being a volunteer organization, with Legislative Decree No. 117/2017 entering 
into effect on January 1, 2018, Rondine  will automatically become a Third Sector Entity. 
 
Rondine benefits of all fiscal and tax concessions according to Legislative Decree No. 117/2017 that present 
establishes the following: 
1. Tax benefits for natural persons:   
- 35% of money and in-kind donations in favour of volunteer organizations can be deducted up to a maximum level of 
€ 30,000 per fiscal year.   
- optionally, money or in-kind donations can be deducted from the total net income up to 10% of the total declared 
income.  
2. Fiscal benefits for corporations and institutions:   
- money or in-kind donations can be deducted from the total net income up to 10% of the total declared income;  
- if the deduction exceeds 10% of the total declared net income, the exceeding amount can be deducted up to the 
fourth following fiscal year;  
- foodstuff, pharmaceutical products and other goods are not considered as proceeds if they are donated to Third 
Sector Organizations. 
 
The Association’s legal headquarters are located in Arezzo, Località Rondine, 1. 
 
FORM AND CONTENT OF THESE FINANCIAL STATEMENTS 
The Association draws up its Financial Statements in compliance with articles 20, 21 e 22 of its Statute and with 
reference to the guidelines approved by the Council of the Italian Governmental Agency for the Not-for-Profit Sector 
on February 11, 2009, called “Financial Statements Guidelines and Schemes for Not-for-profit Organisations”, and 
taking into account the new Legislative Decree 117/17, Art. 13. 
The financial statements for the year ended on 31/12/2017 are composed of a Balance Sheet complying with the rules 
established for corporations by article 2424 of the Italian Civil Code and adjusted to respond to the necessities of not-
for-profit organizations; an Income Statement consisting of separate and opposed sections; Notes to the financial 
statements; and a Financial Report. Data relating to the last two accounting years are shown in a comparative format 
and the most relevant fluctuations are commented on in the Notes. Evaluation criteria and accounting principles are 
the same as in the previous accounting year, however, the format is different due to the adoption of the previously 
mentioned guidelines.  
 
The Income Statement is divided into activity areas in order to better represent the procurement and utilisation of 
resources throughout the activity implementation process. Activity areas are: 
Typical activities: proceeds and expenditure deriving from Rondine’s institutional activities as stated in its Statute and 
mission. 
Promotional and fundraising activities: proceeds and expenditure deriving from activities carried out by Rondine to 
raise funds and promote its activities with institutions and private citizens, in order to secure financial resources to be 
used for the achievement of its institutional goals. 
Supplementary activities: activities which are different from, but complementary to, the institutional ones;  their aim 
is to secure financial resources to be used for the achievement of institutional goals. 
Asset and financial activities: asset and financial management activities which are instrumental to institutional 
activities. 
General support activities: direction and management activities ensuring the stability of basic organisational 
conditions in order to guarantee the Association’s continuity. 
The Income Statement is drawn up on an accrual basis, i.e. without taking into account collections and disbursements 
relating to proceeds and expenditure
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EVALUATION CRITERIA  
 

 
Fixed assets are valuated at their acquisition cost, VAT included (VAT not deductible according to Presidential Decree 
No. 633/72, article 72 on the Value Added Tax because of the Association’s nature and activity) and net of 
amortization. Fixed  assets amortization is based on technical and economical rates which are determined taking into 
account the residual utilization perspectives. 
 
Intangible assets 
Multi-year expenditure in activity sectors considered as strategic for pursuing the Association’s mission and for future 
sustainability. Amortization is based on the forecast duration of the investment's effect. Intangible assets also include 
software costs and maintenance of third party assets. 
 

Type Amortization rate 

Software 12.5% 

Third party assets 0% 

Studies, research and concepts 10% 

 
Tangible assets 
Assets relating to the organization’s premises are recorded in these Financial Statements at purchase value. Further 
tangible assets are listed in the following table 
 

Type  Amortization rate 

Lightweight constructions 5% 

Furniture and equipment 15% 

Electronic equipment 20% 

Vehicles  25% 

Other equipment 15% 

Furniture and furnishings 15% 

Buildings  1,5% 

Maintenance of third party assets 15% 

Plants and machines 10% 

 
Financial assets 
The value of financial assets is composed of fixed assets ascribed by the Association to the Rondine Foundation assets. 
The value of which was established on the basis of the historical value, net of amortisation funds, of the assets given 
on a free loan. This item also includes investments in limited liability companies. Financial assets are recorded at their 
nominal value. 
 
Receivables  
Receivables are recorded at their nominal value and divided into short-term and medium-term receivables depending 
on their forecast collection date.  
 
Liquid funds 
Bank accounts, postal accounts and cash are recorded at their nominal value and in their actual amounts. 
 
Accrued income and deferred charges 
Accrued income and deferred charges are shares of proceeds or expenditures spreading over two or more accounting 
years. They are calculated according to time-basis accounting principles. 
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Net assets 
 
Free assets 
Free assets include the operating result of the current period and of the previous periods. 
 
Restricted assets 
Restricted assets are funds received in 2017 and deferred to the following year whose utilization is restricted by 
contracts, covenants and agreements established with the relevant funding bodies. 
 
Employees’ leaving entitlement 
Payables actually due to the association’s staff. The working agreement in force is the Uneba working contract (Uneba 
= National Union of Volunteer and Welfare Bodies). 
The fund refers to the total of individual allowances due to employees as of 31/12/2017 who decided to leave the 
fund to Rondine without allocating it to supplementary social security institutions. 
 
Payables  
Payables are recorded at their nominal  value 
 
Interim accounts 
Interim accounts are mortgages and bank overdrafts recorded at their nominal value. 
 
Proceeds and expenditure 
Proceeds and expenditure are recorded on an accrual basis according to their reference period. Expenditure is divided 
into management areas whilst proceeds are detailed on a source basis. They are presented in separate and opposed 
sections.
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COMMENTS ON THE MOST RELEVANT ITEMS 
 
 

ASSETS 
 
FIXED ASSETS 
 
Tangible and intangible assets 
The following table summarizes the accounting situation of Rondine’s assets. 
 

Description 
As of 

31/12/16 
Increase 

Decreas
e 

As of 
31/12/17 

31/12/16 
fund 

Increase 
 

Decre
ase  

31/03/17 
fund 

Software 8,169  21,228  -    29,397  4,194  5,116  -    9,310  

Vodafone project 
            

96,000  - 
                  

-    
           

96,000  
             

14,400         14,400  
              

-    
              

28,800  

Other intangible 
assets 

         
216,598  - 

                  
-    

         
216,598  

             
76,377         28,658  

              
-    

            
105,034  

Intangible 
assets 320,767  21,228  -    341,995  94,970  48,174  -    143,144  

Land and 
buildings 

         
364,701  

                   
-    

                  
-    

         
364,701  

          
114,088            7,529  

              
-    

            
121,616  

Plant and 
machines 

         
138,028  

                   
-    

                  
-    

         
138,028  

             
98,460            7,203  

              
-    

            
105,663  

Equipment  36,083  -  -    36,083  22,016  2,706  -    24,722  

Furniture and 
furnishings 

         
214,090  

         
12,128  

                  
-    

         
226,218  

          
156,021         15,671  

              
-    

            
171,692  

Vehicles  11,000  - 200  
           

10,800  
               

2,900            2,700  
          

200  
                

5,400  

Tangible assets 763,901  12,128  200  775,829  393,485  35,809  200  429,094  

Total 1,084,668  33,356  200  1,117,824  488,456  83,981  200  572,238  

 
The management of tangible and intangible assets does not show any peculiar element. The increase in the 

“Software” section are due to the purchase of an internal management software and the implementation of the 

student selection software. Purchase registered in the “Furniture and furnishing” section is related to server machines 

and other items in connection with IT security and office furniture.   

 

Financial assets 

Financial assets amount to € 215,121 detailed as follows, with no variations in comparison to 2016: 
 

Description   As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Banca Popolare Etica 1,110 0 0 1,110 

Apporto Fondazione Rondine 214,011 0 0 214,011 

Totale 215,121 0 0 215,121 

 
The main component is represented by real estate contributions in the Rondine Foundation assets, the value of which 
was established on the basis of the historical costs, net of amortisation funds, of the assets given on a free loan. It is 
essential to remind that Associazione Rondine participated in the creation of the Rondine Foundation (Fondazione 
Rondine) in collaboration with the Arezzo Municipality, the Province and the Diocese of Arezzo in order to ensure the 
maintenance of the real estate assets used by the Association. The latter should thus be able to concentrate its efforts 
totally on pursuing its  institutional goals. In the event that the Foundation be terminated, according to statutory rules 
its residual assets would remain in the Association’s possession. 
  



9 
 

CURRENT ASSETS 
 

Stock  
Merchandising stock 
At the end of 2017 we registered the remaining merchandising material produced during the year.  
 

Stock  As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Merchandising 0 382   382 

Total 0 382 0 382 

 
Receivables due from funding bodies 
Within the accounting period 
Receivables due from public and private funding bodies for conventions/agreements stipulated in order to implement 
mission activities.  
 

Within the accounting period As of 31/12/2016 As of 31/12/2017 
Receivables due for over 

12 months as of 
21/12/2017 

Funding bodies 264,109 228,679 0 

Total 264,109 228,679 0 

 
After the accounting period 
None. 
 
Receivables due from others  
Within the accounting period 
This item refers to security deposits paid for two important purchase operations concerning a building and a plot of 
land located in the village of Rondine, as well as advanced payments to collaborators. 
 

Receivables Due from others As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Deposit for purchase agreements 0 30,000   30,000 

Other  10,441   7,778 2,663 

Total  10,441 30,000 7,778 32,663 

 
After the accounting period 
None. 
 
Liquid funds 
Liquid funds available as of 31/12/2017 amount to € 40,351 made up as follows::  
 

Description As of 31/12/2016 As of 31/12/2017 

CASH AND CASH EQUIVALENTS                         5,396                         873  

Cash                          4,262                         658  

Unicredit prepaid card                         1,135                         215  

BANK AND POSTAL ACCOUNTS                      31,864                   39,478  

Unicredit Banca (closed)                              37                            -    

Unicredit Banca corporate                         3,947                     3,336  

Banca Etica                         1,605                   14,398  

Banca Toscana (closed)                            624                            -    

Monte dei Paschi di Siena (closed)                      15,493                            -    

Cassa di Risparmio di Firenze (closed)                            520                            -    

Banca Prossima                            987                   12,123  

Cassa di Risparmio di Città di Castello (closed)                            891                            -    

Cassa di Risparmio di Lucca                         1,069                     2,742  

Ubi banca ex Banca Etruria                            888                     4,819  

Banca Popolare di Cortona                            678                         490  
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Description As of 31/12/2016 As of 31/12/2017 

Unipol Banca                         1,474                         348  

Postal account                         3,651                         421  

Bank transfer in transit                                -                           800  

Total liquid funds                      37,260                   40,351  

 
 
During the year 2017 we closed some bank accounts in order to rationalise administrative operations and financial 
costs.  
As of 31/12/2017 the Association maintained business relationships with 7 banks.  
 
ACCRUED INCOME AND DEFERRED CHARGES 
Deferred charges amounting to € 6,092 made up as follows: € 2,070 for insurance policies and € 4,022 for leases 
 

Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Deferred charges 3,156 2,936   6,092 

Total 3,156 2,936 0 6,092 

 
 

LIABILITIES 
 
NET ASSETS 
 
Endowment fund 
The initial endowment fund amounts to € 2,869. 
 
Restricted assets 
Restricted assets are funds deferred to the following year whose utilization is restricted by contracts, covenants and 
agreements established with the relevant funding bodies which delivered their contributions to cover costs still to be 
paid.  
 

RESTRICTED ASSETS As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Vodafone project 81,600   14,400 67,200 

Fondation FAI project 197,481 249,000 260,753 185,728 

Quarto anno liceale 2016/17 47,000   47,000 0 

Quarto anno liceale 2017/18 0 58,720   58,720 

Diritto a non Fuggire - Mali 0 46,359   46,359 

CEI contribution for refurbishment 2016 87,916   19,376 68,540 

Vodafone Rondine Method 71,600 22,900 55,475 39,025 

Total  485,596 376,979 397,004 465,571 

 
Free assets 
The operating result is a surplus of € 842. The free assets are detailed in the following table and made up of  the 
present operating result and the reserve created over the years when surpluses were allocated to the reserve fund. 
 

FREE ASSETS As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Operating result  3,537   2,695 842 

Reserve fund 108,927 3,537   112,464 

Total 112,464 3,537 2,695 113,306 
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EMPLOYEES’ LEAVING ENTITLEMENT 
 
The employees’ leaving indemnity fund is created to fully cover liabilities towards employees in compliance with 
current legislation.  
 

Descrizione As of 31/12/2016 Increase  Decrease As of 31/12/2017 

E.L.E. 64,943 22,415 10,578 76,780 

Total  64,943 22,415 10,578 76,780 

 
PAYABLES DUE WITHIN THE ACCOUNTING PERIOD 
 
Due to banks  
This item includes the capital shares of loan on premises whose payment is due in 2018. It also includes a number of 
small debts related to the use of credit cards, and an instalment of interest payables accrued in 2017 and to be paid 
off in 2018.  
 

Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Bank loan Banca etica 18,452        656      19,108 

Credit cards  - 244                       -      244 

2016 Interest payables to be paid off 4,842                         -           4,413    429 

Advance payment on Banca Etica contracts 17,500                         -      17,500    0 

Bank overdrawns: -      -                              -      0 

Banca Valdichiana 3,157  -         3,157    0 

Total 43,950                900                  25,070    19,781 

 
Due to other funding bodies 
This item includes two interest-free loans  provided by two Association members. The loans’ duration is less than 12 
months and they are subject to a contract that can be renewed upon expiration.  
 

Due to other funding bodies As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Giuseppe Cassini 30,000     30,000 

Ivana Ciabatti 10,000     10,000 

Total 40,000 0 0 40,000 

 
Due to suppliers and collaborators 
Debts deriving from the purchase of goods and services, or due to invoices to be received and to internal staff and 
collaborators. Details are as follows: 
 

Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Due to staff 17,098 8,049   25,147 

Due to suppliers 157,278   28,176 129,102 

Total 174,376 8,049 28,176 154,249 

 
Due to taxation and fiscal authorities 
Sums payable to taxation and fiscal authorities as of 31/12/2017 amount to € 17,118 detailed as follows: 
 

Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 

IRAP (Regional tax on productive activities) 2,020   700 1,320 
IRPEF (Personal income tax) 13,669 2,029   15,698 
Substitute tax ELE 157   57 100 

Total 15,846 2,029 757 17,118 

 
Due to social security and insurance bodies 
Social security and insurance charges as of 31/12/2017 amount to € 15,298 detailed as follows:   
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Description 
As of 

31/12/2016 
Increas

e  
Decreas

e 
As of 

31/12/2017 

INAIL (National Institute for the Insurance against Accidents at 
Work)  

164 196   360 

INPS (National Social Security Service) 10,024 4,748   14,772 

Complementary pension fund (ELE) 232   66 166 

Total 10,420 4,944 66 15,298 

 
PAYABLES DUE AFTER THE ACCOUNTING PERIOD 
 
Due to banks and other funding bodies 
Instalments due for a bank loan amounting to € 200,000 for the purchase of a portion of building made up of three 
real estate units and the following restoration works. The building is located in Rondine, 9 and composed of: 
First unit: three halls, a hallway, restrooms, a laundry-depository, a loggia and under-stair closet on the first floor; 
Second unit: a living room-kitchen, a bedroom and a bathroom on the first floor; three bedrooms and three 
bathrooms on the second floor; 
Third unit: a living room-kitchen, two bedrooms, two bathrooms and a hallway on the first floor; a small private 
outside area. 
 
The loan was opened with Banca Popolare Etica on September 9, 2014 with a mortgage loan of € 400,000. Duration: 
10 years (ending in 2024). 
 

     
Balance os of 31/12/2017 

DUE TO BANKS   
 Initial 
value  

Balance as 
of 31/12/16 

Capital 
share 2017 

Interest 
share 2017 

Residual 
capital share 

as of 
31/12/17 

 Due within 
the a. p. 

Due after 
the a. p. 

Bank loan 200,000 161,262 18,456 5,618 142,806 19,108 123,698 

Totale 200,000 161,262 18,456 5,618 142,806 19,108 123,698 

 
ACCRUED EXPENSES AND DEFERRED INCOME 
Accrued expenses amount to € 38,245. Of these, € 34,821 are related to staff expenses: untaken leaves and holidays, 
accrued 14th monthly pay and related contributions.  The remaining € 3,424 are due to bank expenses. 
 

Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Accrued expenses 33,056 1,765   34,821 

Deferred income 0 3,424 0 3,424 

Total  33,056 5,189 0 38,245 

 
INTERIM ACCOUNTS 
 
Mortgages  
The mortgage on the building owned by the Association and located in Rondine, 9 Arezzo (Real Estate Registry of the 
Municipality of Arezzo - Section A, sheet 58, parcel 50, sub. 2) is linked to the bank loan opened with Banca Popolare 
Etica for the purchase of premises. 
 

Mortgages   Beneficiaries  
As of 

31/12/2016 
Increase Decrease As of 31/12/2017 

Premises in Loc. 
Rondine, 9 

Banca Popolare Etica         400,000            400,000  

Total    400,000                     -                      -          400,000  

 
Bank credit lines 
The organisation has opened credit lines with the main credit institutes in order to disinvest contracts and covenants 
with its main donors and provide the liquid funds which are necessary for the management of activities. Further credit 
lines are available for current accounts overdrafts. No warranties have been required for these operations. During the 
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year 2017 we reduced the number of banks we deal with in order to better manage financial and administrative flows, 
and  renegotiated some plafond accordingly.  
 
Credit lines As of 31/12/2016 Increase Decrease As of 31/12/2017 

Current account overdrafts 330,000 90,000 90,000 330,000 

Unicredit 150,000     150,000 

Banca Popolare Etica 10,000               40,000      50,000 

Cari.Lucca 15,000     15,000 

Banca Popolare di Cortona 20,000     20,000 

Banca Etruria 30,000     30,000 

MPS 20,000                 20,000    0 

Banca Toscana 20,000                 20,000    0 

C.R.Firenze 5,000                5,000    0 

CR Città di Castello 25,000                 25,000    0 

Banca Prossima 0               50,000      50,000 

Unipol 15,000     15,000 

Banca Val di Chiana 20,000                 20,000    0 

Advance contracts/invoices 
overdrafts 

300,000                       -                             -      300,000 

Banca Popolare Etica 200,000     200,000 

Cari.Lucca 100,000     100,000 

Total 630,000 90,000 90,000 630,000 

 
 

INCOME STATEMENT 
 
 
EXPENDITURE 
 
This item refers to expenditure pertaining to the accounting period from 1/1/2017 to 31/12/2017 
 
Expenditure from institutional activities 
Expenditure incurred for institutional activities in connection with projects promoted by Rondine. They are divided 
into the following categories: 
Material purchase: printed matters, stationery, photocopies, and any cost deriving from the purchase of material. 
Services: utilities, miscellaneous services, professionals, mission and travel expenses. 
Use of third party assets: rent and hiring expenses 
Staff: expenses for internal staff  and term-contract recurring collaborators. 
Other operating costs: miscellaneous office expenditures, magazines and subscriptions.  
The difference in comparison to previous year is due to the registration, in 2016, of losses amounting to €  102,707 
deriving from non-collectable credits that are now re-classified according to the new legislation the regulates the 
drawing up of Financial Statements, i.e. Legislative Decree No. 139/2015. 
The following table show the difference to the previous year divided per type of expenditure. 
 

Description 
As of 31/12/2016 

 
Increase  Decrease As of 31/12/2017 

Material purchase 4,303   1,547 2,756 

Services 532,235 100,939   633,174 

Use of third party assets 44,503   39,987 4,516 

Staff  178,874 12,850   191,724 

Other operating costs 232,772   129,548 103,224 

Total 992,686 113,789 171,082 935,393 

 
 
Development and promotional expenses 
This general definition includes both public fundraising campaigns carried out by the Association as well as direct costs 
and costs for the staff charged with fundraising and promotion. More specifically: 
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Item 2.1 refers to expenditure for public fundraising campaigns carried out during the accounting period and 
described in the income section. 
 
Item 2.2 Communication and fundraising activities 
This item includes all necessary costs for the organization of Rondine’s external communication events and 
development and fundraising activities. External communication activities mainly consist in the production of 
institutional communication material, press office activities, website and social networks management. Costs directly 
connected to the realization of these activities refer to internal staff and production materials. Development and 
fundraising activities mainly focused on the search for new private and public funding bodies and the strengthening of 
relationships with already acquired donors (Foundations, companies and other entities). Intensive work has been 
done among individual citizens to increase the number of Association members who presently sum up to 344. 378. 
 
Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 
Members  344 42 8 378 

Total 344 42 8 378 
 
An additional important task is the reception of the very many visitors who come to the village of Rondine, either 
spontaneously or in school groups or through other initiatives, in order to witness, if just for one day, this unique 
experience which has no equivalent at international level. 
 
Expenditure for supplementary activities 
No supplementary activities were organized in connection to the institutional ones. 
 
Financial and assets expenditure 
Costs for current accounts management and operations - pertaining to both bank and postal accounts -  and for 
interests due on loans and borrowings. Assets expenditure refer to sale or disposals that brought about losses. The 
following table shows expenditure details: 
 
Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Bank accounts 12,431   5,534 6,897 

Bank loans 19,530   7,355 12,175 

Other assets 6,269   6,269 0 

Total 38,230 0 19,158 19,072 

 
General support expenditure 
Expenditure relating to Rondine’s general management and presidential office, general and project-specific 
administration, secretarial work, logistics, and any expense pertaining to the management of premises owned by or 
given on a free loan to the Association. They are divided into the following categories: 
Material purchase: printed matters, stationery, photocopies, and any cost deriving from the purchase of material. 
Services: utilities, miscellaneous services, professional and occasional collaborators, vouchers, travel expenses. 
Use of third party assets: rent and hiring expenses 
Staff: employees and project workers. 
Amortization: depreciation of goods belonging to tangible and intangible assets pertaining to the accounting period. 
Other operating costs: miscellaneous office expenditures, cost reimbursements, losses, etc. 
 
Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Materials  2,126   1,548 578 

Services 85,907 38,767   124,674 

Use of third party assets 2,036 8,686   10,722 

Staff  93,833 9,993   103,826 

Amortization 80,470 3,512   83,982 

Other operating costs 4,007 8,960   12,967 

Totale 268,380 69,919 1,548 336,749 
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Taxes  
The following table contains details of Rondine’s tax expenditure. More specifically, IRAP is calculated on the cost of 
employed and occasional staff; IRES pertains to the building owned by the Association.  
 
Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 
Irap (Regional tax on productive 
activities) 11,803                   1,320                   13,123    

Ires (Corporate income tax) 319                              0                       319    

Total 12,122                   1,320                             0                 13,442    

 
 
Staff 
A relevant section of these financial statements is made up by the cost of staff. The following table shows staff 
expenditure, the number of working agreement signed during 2017 and the number of working agreements resulting 
in a full-time duration of 12 months (that is, the sum of part-time contracts and temporary contracts for less than one 
year).  
 
Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 

Staff expenditure 395,321 11,022   406,343 

Contract workers 0 15,180   15,180 

Total net of IRAP 395,321 26,202 0 421,523 

No. of employees during the year 17 3  1 19 

No. of “Full time equivalents” 12.82 1.35   14.17 

Average contract cost not of IRAP               30,836                          29,748    

 
The number of employment contracts has increased between 2016 and 2017. Of 19  total people, 5 worked part-time 
all through 2017, 1 resigned and left in May,  and 3 more people started working with the Association in the last 
quarter of 2017.  Taking into account the total number of hours worked by our staff and comparing it to a full-time (38 
hours per week) we see an increase in the annual average working time. There is a decrease in the average cost 
because one of the 19 employees was on maternity leave and this reduced the total cost of staff.  
 
The following table shows a comparison of 2016 and 2017 working agreements. 
 
Description No. of contracts  New contracts Terminated  

Working contracts 2016 17 5 4 

Working contracts 2017 19 3 1 

 
Both in 2015 and 2016, the Association also availed itself of professional staff for internal functions. Their costs and 
relevance is not registered here. 
 
 
PROCEEDS AND INCOME 
 
Proceeds from private and public bodies 
The proceeds required for the management of Rondine’s activities are registered according to the legal form of the 
funding bodies which provide their contributions.  The following table shows them divided per source. 
escription 
Description  As of 31/12/2016 Increase  Decrease As of 31/12/2017 
Public bodies 82,500 54,160   136,660 

Fiscal authority – 0.5% 18,222   1,210 17,012 

Foundations 564,731 62,865   627,596 

Private businesses and entities 712,980   96,561 616,419 

Individuals  33,023 23,022   56,045 

Membership fees  14,650   2,090 12,560 

Other proceeds 10,870 653   11,523 

Total 1,436,977 140,700 99,861 1,477,815 
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Proceeds from public bodies have increased due to two contributions: the youth exchange program of the Ministry of 
Foreign Affairs and a scholarship support by the Ministry of the Environment. Both bank and private foundations have 
increased their contributions; the most relevant among them are Fondazione FAI, Fondazione Vodafone and the large 
number of Foundations that support the participation in the “Quarto anno d’eccellenza” project of young people from 
all over Italy.  
The support by businesses and private bodies, on the contrary, has decreased following the cessation of a remarkable 
refurbishment project funded the Italian Bishops’ Conference in 2015/2016. However, CEI remains one of Rondine’s  
fundamental financing sources providing annual support to the European School Language  and funding an important 
three-year project for the receipt of three students from Mali in July 2017. In the month of December 2017, a project 
was approved for the purchase of buildings and plots of land and for refurbishment activities in the village of Rondine.  
The project will come into effect from a monetary point of view in 2018.  
In August 2017 we also received the 0.5% of income tax contributions pertaining to 2016 and amounting to € 
17,012,59 – with a € 1,210 decrease in comparison to the previous year. 
This sum was allocated to supporting one part of the educational process in the World House - International Hall of 
Residence and the students’ stay in Rondine. 
 
Proceeds from public fundraising activities 
The results of public fundraising campaigns carried out by the Association are summarized below. 
 
2.1 Public Christmas fundraising campaign 
Both in 2016 and 2017 a public fundraising campaign was organized by means of a calendar distribution.  
The funds thus raised amount to € 10,583 while direct costs (creation and printing) were € 3,634. The € 6.949 proft 
was allocated to the World House – International Hall of Residence The 2017 Christmas campaign went on through 
the whole Christmas period. Rondine’s calendar was promoted as fundraising tool and a means of communication to 
spread our peace message. By donating to Rondine, donors received not just one but two calendars: one to keep and 
the second to be given as a present to “the enemy”. This symbolize the message that Rondine wants to spread 
through expressions of  hope written by the students, awareness-raising letters and other communication tools. The 
campaign reached about 800 people. 
The campaigns’ results are shown in the following table: 
 
Initiative No. 1 -  Public Fundraising Campaign Costs Proceeds Profit Use 

Christmas campaign 2016 923 9,226 8,303 Studentato Int. 

Christmas campaign 2017 3,634 10,583 6,949 Studentato Int. 

 
Proceeds from supplementary activities 
No supplementary activities were organized in connection to the institutional ones. 
 
Financial and assets income 
No variations registered in the interests on bank accounts.  
 
Description As of 31/12/2016 Increase  Decrease As of 31/12/2017 
Bank investments 38 134   172 

Financial investments       0 

Other asset       0 

Totale 38 134 0 172 

 
Operating result after taxation 
The operating result of the accounting period ending on 31/12/2017 is a surplus of € 14,284 before taxation.   The 
same result after taxation is a surplus of € 842 (taxes amounting to 13,442) which adds up to the Reserve Fund. 
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FINANCIAL REPORT 
 

Description As of 31/12/2017 

 Description   

A. Financial flow resulting from the income management (indirect method)                842    

Surplus (loss) of the accounting period            13,442    

Income taxes            19,072    

Interests payable (receivables)   

(Shares of profits)                   -      

(Capital gains)/Capital losses deriving from the sale of activities            33,356    

1. Surplus (loss) of the accounting period before income taxes, interests, shares of profits 
and capital gains/losses from the sale of activities   

Allocations to funds            22,415    

Amortisation of fixes assets            83,982    

Write-downs for long-term value depreciation                   -      

Other adjustments for non-monetary items   

2. Financial flow before changes to the net working capital          106,397    

Changes to the net working capital   

Decrease/(increase) in inventories -              382    

Decrease/(increase) in receivables due from customers            13,208    

Increase/(decrease) of payables to suppliers -          20,127    

Decrease/(increase) accrued income and deferred charges -            2,936    

Increase/(decrease) accrued expenses and deferred income              5,189    

Other variations of the net working capital -          15,289    

3. Financial flow after changes to the net working capital -          20,337    

Other adjustments   

Interests received/(paid) -          19,072    

Income taxes paid) -          13,442    

Received shares of profits   

Use of funds -          11,318    

4. Financial flow after other adjustments -          43,832    

Financial flow of income management (A)            75,584    

B. Financial flow resulting from investment activities   

Tangible fixed assets -          33,356    

(Investments) -          33,356    

Sales proceeds of disinvestments                   -      

Intangible fixed assets                   -      

(Investments)                   -      

Sales proceeds of disinvestments                   -      

Financial fixed assets                   -      

(Investments)                   -      

Sales proceeds of disinvestments                   -      

Non fixed financial activities                   -      

(Investments)                   -      

Sales proceeds of disinvestments                   -      
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Description As of 31/12/2017 

Financial flow of investment activities (B) -          33,356    

C. Financial flow deriving from funding activities   

Third party assets   

Increase(decrease) short-term payables to banks -          19,112    

Opening of credit lines                   -      

Loan reimbursements                   -      

Own assets   

Capital increase                   -      

Sale (purchase) of own shares                   -      

Revenues not pertaining to the period and allocated to a Restricted Fund -          20,025    

Financial flow of funding activities (C) -          39,137    

Increase(decrease) of liquid funds (a ± b ± c)              3,091    

Liquid funds as of January 1st            37,260    

Liquid funds as of December 31st             40,351    

 
These Financial Statements, made up of a Balance Sheet, an Income Statement, Notes to the Financial Statements and 
a Financial Report, are a truthful and correct representation of the assets situation and the accounting period results, 
and agree with entries in accounting ledgers. 
 

             For the Board of Directors 
            

   Prof. Franco Vaccari 

              President 
 

            

 

 


